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Significant Event to be reported:

Following the approval of the Report of the Board of Directors for the financial year 2015 in the
General Meeting of the Shareholders held on 21 April 2016, AEROSTAR S.A. informs the
investor public on the status of compliance with the provisions of the Corporate Governance Code
of Bucharest Stock Exchange, as presented in the table below.

President of the Board of Directors — General Director,

Grigore FILIP
Code Do not comply, or Reason for non-compliance
Provision Comply partially comply
Al X
A2 X
A3 X

Three of the five members of the Board of Directors are non-
A4 X executive. The Board of Directors does not comprise an
independent member, being voted in this structure by the
General Meeting of Shareholders.

A5

A6

A7

A8

XXX | X | X

A9 During 2015 there were a total of 8 meetings, of which:

- 6 meetings were attended by all the Board members;

- In one meeting three members were present (One
meeting was physically attended by three members),
the other two participated in teleconference mode;

- In one meeting were present two members (One
meeting was physically attended by two members), the

other three participated in teleconference mode.




B.1 Currently the audit is performed by an internal auditor, certified
as financial auditor, who reports directly to the Board of
Directors.

B.2 Compliance will be considered together with the election of the
new Board of Directors, in July 2016.

B.3 Compliance will be considered together with the election of the
new Board of Directors, in July 2016.

B.4 This activity is currently provided by by the President of the
Board of Directors.

B.5 This assessment is currently performed by the external auditor
and the internal audit dept.

B.6 This function is ensured by the President and the Vice President
of the Board of Directors.

B.7 This function is provided by the Board of Directors. The internal
auditor's reports are presented in the Board of Directors
meetings, being subject to review and approval by the latter.

B.8 Compliance will be considered together with the election of the
new Board of Directors, in July 2016, and the organisation of the
Audit Committee.

B.9 X

B.10 X

B.11 X

B.12 The reporting of the internal audit dept. is made directly to the
Board of Directors.

C.l X All the GSM dresolutions regarding the remuneration of the
BoD members were published.

Currently there is a separate section in the BoD Regulation.

D.1 X

D.1.1 X
D.1.2 The information in this section are available upon request, but
are not published on the company's website.
D.1.3 X
D.1.4 X
D.1.5 X
D.1.6 X
D.1.7 X

D.2 X

D.3 X

D.4 X

D.5 X

D.6 X

D.7 X

D.8 X

D.9 X

D.10 X

President of the Board of Directors and General Director

Grigore FILIP




